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VI Semester B.Com. Examination, May/June 2019
(2014-15 & onwards) (Repeaters)

COMMERCE
Elective Paper-III
6.5 Business Taxation-II

Time : 3 Hours Max. Marks : 100

Instruction : Answer should be write in either Kannada or English .
wien — «/SECTION - A
1. o3RPRyTTe B LWITZACH B0 TS W JFR 0@ VOTNIWX. 10x2=20
Answer Any Ten Subquestions. Each carries 2 Marks.
(a) PANG erf 2300.
What do you mean by PAN ?
(b) SOnweT LowBeR ? i
Who is an assessc?
(c) =NTEP oTWBED 2 :
What is depreciation ?
(d) TPNTEOTORT, TETVIA.
Define Partncrsh{p ?
(e) 3OR mBP LOTTEN ?
What is Tax credit ?
()  PREQAT To, ReRRID, 9.
List any four declared services.
(g) =omEI Zoriod eudnedd omde ?
What is Wealth Tax Assessment ?
(h) oO3RPTRTTR T, 3BT, Tu-?ﬁ:ﬁ‘ui'i_\ ELA.
List any four deemed assets.
(i) MAT Q0BT ?
What is MAT ?
(j) THWO FS[FY OTIET> ?
What is an additional depreciation ?
(k) TIedeod FOWR OWBEN ?
What do you mean Domestic Company ?
(1) BoTHOD mamd@@@ odme 9
Who is Principal Officer of a Company ? E

P.T.0.
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Qyen — 2 /SECTION - B
CIRFWAR Towy, TINVN WVIOX. T TI Q0L WOINAW. 4x8=32
Answer Any Four Questions from the following. Each carries 8 marks.
2. Q0NN BREMOT TLWROE 0TTET ? YTT VFNII, IV

What do you mean by Limited liability of Partnership ? State its features.

3. QHIRIOT CRWAT TWoRH[F . ) T YTOTT B IYNT ToBE F[ONYD, ]!
Fod Todedsdorw wod Wl LWONW &endd : l'

4

(a) BorthedOT FRR - T 4,50,000
(b) 2Bongeddom = - ¥ 9,00,000
(c) HBondndh - zééd - ¥ 8,50,000

(d) eonewd — g - T 2,45,000
(e) Woneety - WeaEdT - ¥ 3,55,000.
Keaxo 30MoHT, FOWLBAWD.

Vijayananda Logistics Pvt. Ltd., a car operator furnishes the following details
of receipt from renting of car for passengers.

(a) Bangalore to Mysore - ¥ 4,50,000

(b) Bangalore to Pune - ¥ 9,00,000
(c) Bangalore to Chennai - ¥ 8,50,000
(d) Bangalore to Hubli - ¥ 2,45,000
(e) Bangalore to Byapur - ¥ 3,55,000.

Calculate Service Tax.
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4.

M/s. 3208 20PN FOTOOIW &,M cmy 8ok 20,00,000 WEZL Q=W 2017-18 ’%
BRINweEod JIRFTQ T Fen m%w BrfolTatat~y B‘@an“o’

(a) TT oY Toqeod BOTS JGA T 50,000

(b) mg\od:: ggmo a6 T 1,00,000

(c) S etV ﬁea:im%ﬁi:‘o OFedron (woneg@) X 1,00,000
(d) moe ol TBodeowT XI0W,CN ewF Ly ¥ 50,000

(e) wB LWWHFIRK ook ¥ 5,000

(H BBMPR stdow Smssa odnendn DdF T 25,000

0T 2D DFY YoNTY X 5,00,000 LTCG 00T wohh) 2018-19 Fe¢ I
M/s. a“oé E’G DINTT 2t STWWORTI, *’ﬁ Tos.

M/s. Kanthi Ltd. whose GTI - 20,00,000 makes the following donations during
the previous year 2017-18.

(a) PM'’s National Relief Fund ¥ 50,000

(b) NDF ¥ 1,00,000

(c) A Temple of public worship for its repairs (notified) ¥ 1,00,000
(d) Local st.:hool for construction of a block ¥ 50,000

(e) Aid for poor girl ¥ 5,000

() BBMP for Family Planning I 25,000.

The GTI Includes ¥ 5,00,000 as LTCG. Compute Total Income of M/s. Kanthi
Ltd. for the A.Y. 2018-19. .

P.T.O.
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5.

83 BUNT QUY VOINYR, TOMedR. FTJILOD ST, 2018-19 T I ©FCWRTOZ
FOWEHAW0.

_ TONSL 2eBpeTToe SRR
WDV 1-4-2017 Sot® 2,50,000 10,00,000
ézﬂ%ﬁ@ ﬁ.ra%%&% 3,00,000 -
FAVDIeDIX] 6,00,000 2,00,000

TRZ 2018-19 J¢ 7OI V.OFF. I 063 NIBY 53?,3&'5550% FOWHROWD.

From the following figures, you are required to ascertain the depreciation
admissable respect of P.Y. 2018-19.

Particulars Furniture Building
WDV of as on 1-4-2017 2,50,000 10,00,000
Additions during the year 3,00,000 -

Sales during the year 6,00,000 2,00,000

Calculate Chargeable depreciation on P.M. for the AY. 2018-19.

AB & C om0 wogimd, Xaomen ﬁozsimf:%%d%, BHTOTBR, ?sdmémao 3.
0e0wR03 FoR oD DY oo 23T & FenT|Y AW Weme T 10,00,000 Toenwmodd

@
=33 A - T 80,000, B-¥ 45,000 & C T 1,25,000 =03 0= T 35,000,

¥ 40,000 & ¥ 45,000 ads. ﬁic‘o" 40(b) &0 nmgo:o 50&7063053&34 FOWILBOWD.

A,B & C are partners sharing profits equally carrying on the business. The
firm’s net profits before partners salary and Commission is ¥ 10,00,000. The
partners salary is A - ¥ 80,000, B -¥ 45,000 and C - ¥ 1,25,000 and Commission
of ¥ 35,000, T 40,000 and T 45,000 respectively.

Calculate allowable remuneration u/s 40(b) -
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Qyen-2 /SECTION-C
IRYTREER TR TJAYR Go30A. T I BOTS VO 3x16=48
Answer Any Three quecstions Each carries 16 marks.

. &a@'sejw & %o. O0x8 31-3-2018 %a BAIJIROB :doﬂ@om SOP-TH 008

4 3

3T & BRIONW 3,00,000 t3ed [oo0ok 25,00,000
5o8R & WU 2,00,000 NTEH TWPTOW 10,00,000
DTeONEO 1,20,000 TR, DeROVCT 2,00,000
B30 WPNT 3,50,000 ReF CRRTOSTR),
XWBY 5,00,000
303003 301 3,60,000
@@5&3 SpYADIer) 2,70,000
Zbﬁc;é oW 16,00,000

'37,00,000 '37,00,000

930 [ :

(1) LTCGox ¥ 1,00,000 2, BT G-I, a330D zoezgaﬁ% Fezr BosNDYOL.

o

(2) OBed DRFOP FIPROBIIY, X 7,00,00
(3) =xsY U/S-32 ¥ 4,50,000
(@) FomRod B TWNIFNY FHIROTTNDHTOII), :

300 YuEeITYN 3T VT eITN
%OOR TIRenvom (2017-18) BROHITC
EoleNby Zb’a'g 5,00,000 4,00,000
QONTLRTH WY 2,00,000 2,00,000
(1) 115JB o® t—séo&zcg TORE TONW |
(2) b, BWeoDd Tonwe

(3) 3orod VRO, IOWLRWD

P.T.O.




GS-484

6

AVARAR

The following is the profit and loss A/c of Heithaish Co-Ltd. for the year
ended 31.3.2018.

To
To
To
To
To
To
To
To

T
Salaries & wages 3,00,000
Rent & rates 2,00,000
Repairs 1,20,000
Selling Expenses 3,50,000
Depreciation 5,00,000
Income tax 3,60,000
Proposed Dividend 2,70,000
Net Profit 16,00,000
| 37,00,000

Other Information :

(1)

(2)
(3)

(4)

%
By Domestic sales 25,00,000
By Export sales 10,00,000

By Transfer from G/R 2,00,000

37,00,000

The Company has Long term gains of I 1,00,000, which is not credited

to P& LA/c

Foreign exchange rcemittance I 7,00,000

Depreciation U/S 32 X 4,50,000

The company set off the following :

-

For Tax Purpose

Brought forward Loss 2017-18

Unabsorbed depreciation

You are required to compute :

(1)
(2)

(3)

Book profit as per section -115 JB
Total income of the Company

Tax liability of the Company

Purpose
5,00,000
2,00,000

For Accounting
Purpose
4,00,000

2,00,000
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31.3.2018 J¢ TTWFO03E 2,00 WLV :'do:u;o:o (RoDR 184) oD wRLI-TH Paprct
3¥gomOST, :Jo:u;od: Wt BwecHWT, 2018- 198 DowoHAToZ FoRLHBOND.
A, Ba‘n@_a‘ C oPhmh 10 THFDOT 88 "ONO‘» "“wc::“dd,

SHON 4 WRONE  §
TORPI, WY, 4,00,000 LIk LR 18,75,000
hFdorTo P 2,75,000 LR0V0T 20T WG 45,000
0T SMON 1,45,000 TR0 WOF SN TIOHT 80,000
lnR 2,90,000 |

TR0 #eIW

A - 1,00,000
B - 1,50,000
C - 1,75,000 4,25,000

LOBTVET DD u%
A - 3e 20% - ¥ 40,000
B -3¢ 10% - ¥ 20,000

C-3e15% - T 30,000 90,000

tdeedny 1,36,000
Sinplovvikciolat 49,000
DY ooz 1,90,000
20,00,000 : 20,00,000

BeRO Tk ;-
1. =eswed, S¥nvg X 25,000 RIEAT ﬂu:s*hu
2. beoed SBRYY T 45,000 TowEod TIW KUSE FeOmNT.

3. TPLOmRU0 300y TR BFT WoRwedor BedT & WL, TOBSHTONG.

P.T.O.
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The Following is the P & L A/c of a partnership firm (Rule 184) assessed as
such for the year ending 31.3.2018, commenced by ABC 10 years ago.
Compute Book profits for the AY 2018-19.

Particulars % Particulars 4

To General exp 4.00,000 By Gross Profit 18,775,000
To Entertainment exp 2,75,000 By Int on Bank deposit 45,000
To Advertising 1,45,000 By Excise Duty Refund 80,000
To Rent & Rates 2,90,000

To Salary to Partners

A - 1,00,000
B - 1,50,000
C - 1,75,000 4,25,000

To Interest on Capital :
A-@20% - X 40,000

B-@ 10% - ¥ 20,000

C-@ 15% - ¥ 30,000 90,000
To Donations 1,36,000
To Income Tax 49,000
To Net profits 1,90,000
20,00,000 20,00,000

Additional Information:
l. General expenses include ¥ 25,000 which is admissable.

2. Advertising includes ¥ 45,000 for Advertising on a Souvenir of Political
party. '

3. Payment of Interest on Capital & Salary to partners is provided in
Partnership deed.
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LTINS © §W 2. w;‘fmdoaj WlFE wIPowow vNm), JPows® 2017 é €3
QR I, DT MoXmEO0E TWOHWE FoLRBS WTTNL 84 ﬂwawoéﬁ

ple)
& 38 TOZRFIoD FeInen wodw Ioywms T 62,500.

(1) <3 Tne ;
(2) DOP TITWT TOTOMY BNoF JIAPATE, w08 Fogesd T 50,000.
(3) =%

@
&3, oo% & [P &Y TOIRPIoD Fogrems T 25,000.
g TOBRPINOW wow X 3 T 17,500.

(5) WRIWT BTORLY T T TEoLen NG meaﬁm BWFNY TOBCOT[OR0T
wor mogexms T 20,000.

(6) BoWD OWWTR IYRT TNLNRY

3
(4) BoodrFrmdr &

JOL380re oW Nogwwa T 12,500.

237
ot}
-
~

eINL0 & 3TeIe8 FTRING SOTRORLBOW0T

=

(7) oo = ﬁﬁn%ﬂ AT o 55% T i‘i(__z;"d
20T Noap‘oasaﬁ T 20,000.

(8) ©wood FoN BLeONPNR TFOHT Ferdokow wod Y, X 27,500.
(9) ﬁw‘q@%‘ﬁ@ﬁ (CA&ICWA) Bweegddchon wod mogems T 15,000.

(10) mﬁﬁd ReRNE & w08 255 {owsnlobroTAL ﬁrdmér"‘“mu zod Ebt% T 37,500.
& #eDT LIDN oo é@fw»n BRTDIBATR, @mb::s T FEE oo N
301 AT FeINW & Fez330N ﬁrzﬂmﬁﬂm?\b 550&0‘ SONRYR FOWHBOND:

Anbugam Lakshman, a practicing Chartered Accountant received money
from various clients for the services rendered in the Month of Nov-2017

(1) Accounting & Auditing Services of ¥ 62,500

(2) Representation before various statutory authorities ¥ 50,000
(3) Cost accounting & cost auditing services I 25,000

(4) Secretrial auditing ¥ 17,500

(5) Verification of declarations in Prescribed forms of Compliance for
obtaining Certificate of Commencement of business ¥ 20,000.

(6) Certification of documents to be filled before Registrar of Companies
% 12,500.

(7) Ledger Maintainance, non professional services I 20,000.
(8) Fee for routine visits to Income tax Offices I 27,500.
(9) Renumeration for Teaching CA & ICWA students I 15,000,

(10) Fee from outsourcing work of a client such as billing and ledger posting
% 37,500.

You are required to calculate Taxable services of Practicing Chartered
Accountant & Service Tax liability for the month assuming the above receipts
& Exclusive Service Tax.

P.T.O.
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10. &¢ BB TXX FoU3T {Qm‘mn—‘:}, PECOTTY YT 15 IRENPOT TOHTNTR,
3T[0ZT 183¢ w¢e 2017 TP GpTITY BIDIROTY L000k0 WCIBNRLY IFFOATLTTT.
{o)

81 WOINYT Towoy BA & BREMOICH VFON 31.3.2018 ToZ enss.
« I FoDY) X 75,000

« 8, &3¢ wydone T 32,50,000

. LBonAROTOW n‘aémdd ero%faﬁﬁ'-%ﬁdoai @3 ¥10,00,000

. %03 wvFodeendonN WM T 40,00,000

&
e

. 16.04.2017 g 3003003 3, 03 WYEMRN 5o &@@gg@doéd% % 20,00,000
(NRI 5030203 SJOSC)EUC'LU

. . 2017-18 dcg mmmwg 11 gonemon mﬁ%‘%ﬂ @3 T 45,50,000

. OTBRYT BRAS X 10,00,000

. 50T ©E3E BL0WT TTRLIWOTTRN :gsoé cmwoﬂxaer{ﬁ%ﬁ wod ws ¥30,00,000

. LonERdIOTT FeodD ;‘;;_ﬁmofc- airaer%a%ﬂ XEerd eaddngod T 18,00,000

. mo&ﬁddg_d}w mﬁmmé 5 T70,00,000

« B3 RY0R wecdn, Foderor X 30,00,000

¢ BY, TORBY T w¥ZFSmeN T 25,00,000

RABMOIND :

¢ DRHROIY BTIIROTI), WWFILL X 6,50,000 O ITWORTIN.

VoW YW weRodeen, MmN T 10,00,000 MY BRBWIRNT.

el D o] el

018-19 f}: FOWORATOZ FoRHBOND.

"ma’c%ocs QTR LOBNYY 0TI 23 a:gu B[RO, TN 5’07% TP, 307 BRBMOTODD

b
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Sri Kumar a Citizen of India and residing in US Since 15 years returned
back to India on 18th May 2017 for Permanent Settlement in Tumkur. He
Submits the Following Information of assets & liabilities held by him on
31.3.2018. '

Cash in hand ¥ 75,000

Gold & Silver Ornaments ¥ 32,50,000

House in Bangalore used by him for carrying on his business ¥10,00,000
Boat held for personel ¥ 40,00,000

A Car for personal use purchased on 16th April 2017 out of amount
stand to the credit of his NRI A/c ¥ 20,00,000

House in Tumkur let out for residential purpose for 11 months during
2017-18 % 45,50,000

Investment in debentures ¥ 10.00,000

As member of HUF he converted his self acquired house property to
HUF- ¥ 30,00,000

A Piece of Land in Bangalore is considered as agricultural Land as per
records of government ¥ 18,00,000

A residential flat in Bombay - ¥ 70,00,000
Commercial Complex in Chennai - ¥ 30,00,000

Work of Art, gallantery award & paintings - ¥ 25,00,000

Liabilities

Loan taken on construction of the house @ Tumkur ¥ 6,50,000

Loan taken on flat in Mumbai for his personal ¥ 10,00,000

From the information given above calculate the amount of Netwealth &
Netwealth Tax Liability of Sri Kumar for the AY. 2018-19.

-00o0-




